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Item 3.02 Unregistered Sales of Equity Securities.

On December 3, 2021, Peak Oilfield Services, LLC (“Peak”), an indirect wholly-owned subsidiary of Select Energy Services, Inc. (the “Company”), completed the
acquisition of certain assets of H.B. Rentals, L.C. ( “H.B. Rentals”), an indirect wholly-owned subsidiary of Superior Energy Services, Inc. (“Superior”), related to the
provision of accommodations and related services to the U.S. onshore oil and gas industry, for consideration of 1,211,375 shares of the Company’s Class A common stock, par
value $0.01 per share, which were issued to SESI, L.L.C., a subsidiary of Superior, and approximately $1.5 million in cash, subject to standard post-closing adjustments.

The shares were issued in reliance upon the exemption from the registration requirements of the Securities Act of 1933, as amended (the “Securities Act”), provided by
Section 4(a)(2) of the Securities Act as sales by an issuer not involving any public offering. The Company’s reliance upon Section 4(a)(2) of the Securities Act was based upon
the following factors: (a) the issuance of the shares was an isolated private transaction by the Company which did not involve a public offering, (b) there was only one recipient
and (c) representations from H.B. Rentals to support such exemption, including with respect to H.B. Rentals’ status as an “accredited investor” (as that term is defined in
Rule 501(a) of Regulation D promulgated under Section 4(a)(2) of the Securities Act).
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